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  INTRODUCTION 

Lorem ipsum dolor sit amet, consectetur adipiscing elit. Nam rhoncus ante 

quis lectus adipiscing lacinia. Quisque hendrerit dapibus sapien, a imperdiet 

arcu commodo non. Quisque tellus lorem, volutpat eu tristique ut, ornare vitae 

dolor. Integer ultrices, libero vitae consectetur fringilla, orci neque pretium 

purus, quis accumsan leo nunc id nibh. Aliquam ut dapibus purus. Donec 

   

mailto:jeffrey.katz@mazarsusa.com
mailto:james.toto@mazarsusa.com
mailto:howard.landsberg@mazarsusa.com
mailto:faye.tannenbaum@mazarsusa.com
mailto:richard.bloom@mazarsusa.com


      
      
 
    Tax Alert 

 

 

 

 
Page | 2 

 
 

 

In recent years, individuals have been the victim of tax related 

identify theft but significant progress has been made to reduce 

these instances. Individuals reporting identity thefts to the Internal 

Revenue Service (IRS) have declined since 2015 as a result of the 

implementation of various safeguards.  However, there has been 

an increase in identity theft involving business related returns 

including corporations, partnerships, estates and trusts.  Thus far 

in 2017, there have been approximately 10,000 business returns 

identified as potential theft through June 1st, compared to 

approximately 4,000 in 2016 and 350 in 2015 for the same period.  

Although the number of returns does not appear significant, the 

potential dollar amount is:  $137 million for 2017, $268 million for 

2016 and $122 million for 2015.1 

 

Due to these increasing numbers, in 2018, the IRS will ask tax 

professionals to gather additional information on their business 

clients.  In order for the IRS to verify that the tax return being 

submitted is legitimate and not an identity theft return, new 

information may be asked when filing a business tax return.  Some 

of the required verification items include: 

 

 Name & social security number of the company officer 
authorized to sign the business return. Is the person 
signing the return authorized to do so? 

 Tax payment history – Were estimated tax payments 
made? If yes, when were they made, how were they 
made, and how much was paid? 

 Parent company information – Is there a parent 
company? If yes, who? 

 Additional information on deductions claimed.  

 Filing history – Has the business filed Form(s) 940, 941 
or other business related tax forms? 

 

Although these verification items may modestly increase the time 

required to file business tax returns, they will hopefully reduce the 

potential for identity theft and its related costs.  

 

Please contact your Mazars USA professional for more information 

or to learn more about how Mazars USA can help with your cyber 

security needs. 
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Disclaimer of Liability  
Our firm provides the information in this e-newsletter for general guidance only, and does not constitute 
the provision of legal advice, tax advice, accounting services, investment advice, or professional 
consulting of any kind. The information provided herein should not be used as a substitute for 
consultation with professional tax, accounting, legal, or other competent advisers. Before making any 
decision or taking any action, you should consult a professional adviser who has been provided with all 
pertinent facts relevant to your particular situation.  
 
Mazars USA LLP is an independent member firm of Mazars Group.  
 
CONFIDENTIALITY NOTICE: The information contained in this communication may be privileged, 
confidential and protected from use and disclosure. If you are not the intended recipient, or responsible 
for delivering this message to the intended recipient, you are hereby notified that any review, 
disclosure, distribution or copying of this communication is strictly prohibited. If you have received this 
communication in error, please notify the sender immediately by replying to the message and deleting it 
from your computer. Thank you for your cooperation. Mazars USA LLP. 
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