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More Reasons to Consider Transfer Tax Planning
Taxpayers with Interests in Family Held Entities Urged to Consider Transfer Tax
Planning While Discounts Remain Available
By Gregory Black, CPA, JD, LLM | Partner
Bruce L. Richman, CPA/ABV, CVA, CDFA, CFE, CFF, CPEP | Partner

Minority and marketability discounts are important benefits in transfer tax planning for
clients with closely held family entities, including limited partnerships (LPs), limited liability
companies (LLCs) and closely held corporations. However, these discounts – which allow for
significant transfer tax savings – may expire in the near future.
As you may already know, the proposed regulations under Internal Revenue Code Section
2704 were issued by the Department of the Treasury on August 2nd, with a hearing to
discuss the regulations scheduled for December 1st. Many practitioners predict that the
available discounts for transfers of closely held interests between family members may be
completely, or mostly, eliminated.
We expect taxpayers to have until the end of 2016 to
take advantage of these discounts while they remain
available, and therefore urge clients to act quickly if
they have a family business and transfer tax planning is
something they have considered.
WeiserMazars has a national valuation group that
specializes in the valuation of interests in closely held
entities in connection with gift and estate tax planning.

We are available to assist you and your clients in any
estate and gift tax planning that you may be doing, with
regard to obtaining a valuation of the interest being
transferred.
For more information contact:

us on www.weisermazars.com
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making any decision or taking any action, you should consult a professional
adviser who has been provided with all pertinent facts relevant to your particular
situation.
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