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INTRODUCTION
Mazars USA LLP is an independent member firm of Mazars Group.

Lorem ipsum dolor sit amet, consectetur adipiscing elit. Nam rhoncus ante
quis lectus adipiscing lacinia. Quisque hendrerit dapibus sapien, a imperdiet
arcu commodo non. Quisque tellus lorem, volutpat eu tristique ut, ornare vitae
dolor. Integer ultrices, libero vitae consectetur fringilla, orci neque pretium

Tax Alert

Foreign Financial Institutions (“FFI”) in Model 2 Intergovernmental
Agreement (“IGA”) jurisdictions and non-IGA jurisdictions need to
be aware that March 31, 2017 is the deadline for filing Form 8966,
FATCA Report, the filing used to report an account held by a U.S.
person to the Internal Revenue Service.
Most non-U.S. banks, broker-dealers, asset managers, funds,
investment entities and life insurance companies are considered
FFIs, and thus must comply with FATCA reporting requirements.
To date, many FFIs have not needed to file Forms 8966 since the
complete review of all pre-existing accounts was not required to be
completed until June 30, 2016. However, identification of all
accounts as U.S. or Foreign, as well as collection of the FATCA
status of each account holder is now compulsory. Consequently,
all FFIs must identify any account belonging to a U.S. person that
was maintained during 2016, and be prepared to report the
account to that Internal Revenue Service.
For purposes of FATCA, an “account” includes a depository or
custodial account, an equity or debt interest in an investment
entity, and a cash-value insurance contract. Further, an account
will be considered “held by a U.S. person” if the beneficial owner of
the account is a U.S. citizen or resident, or U.S. business entity
such as a corporation, partnership, or trust.
The March 31, 2016 deadline applies to FFIs in jurisdictions that
do not have an IGA in effect, as well as all Model 2 jurisdictions,
namely:
Austria
Hong Kong
Moldova
Taiwan

Armenia
Iraq
Paraguay

Bermuda
Japan
San Marino

Chile
Nicaragua
Switzerland

The information required to be reported consists primarily of:
Account Holder’s Name, Address, Taxpayer Identification Number,
Account Number, and Account Balance or Value.
Failure to file a Form 8966 with respect to each account held by a
U.S. person is subject to penalties. Additionally, failure to file could
potentially result in the cancellation of an entity’s FFI Agreement
with the Internal Revenue Service, an event that might lead to
withholding on future U.S. source income. Fortunately, FFIs in
Model 2 or Non-IGA jurisdictions are not required to file a “nil”
report indicating that they have no accounts held by U.S. persons.
If any entity has questions regarding the aforementioned reporting,
including the proper identification of U.S. persons or reportable
accounts, please contact Susan Grbic, Partner, at Mazars USA
LLP at 212-375-6911 or Timothy Evans, Manager, at 646-4351580.
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Disclaimer of Liability
Our firm provides the information in this e-newsletter for general guidance only, and does not constitute
the provision of legal advice, tax advice, accounting services, investment advice, or professional
consulting of any kind. The information provided herein should not be used as a substitute for
consultation with professional tax, accounting, legal, or other competent advisers. Before making any
decision or taking any action, you should consult a professional adviser who has been provided with all
pertinent facts relevant to your particular situation.
Mazars USA LLP is an independent member firm of Mazars Group.
CONFIDENTIALITY NOTICE: The information contained in this communication may be privileged,
confidential and protected from use and disclosure. If you are not the intended recipient, or responsible
for delivering this message to the intended recipient, you are hereby notified that any review,
disclosure, distribution or copying of this communication is strictly prohibited. If you have received this
communication in error, please notify the sender immediately by replying to the message and deleting it
from your computer. Thank you for your cooperation. Mazars USA LLP

